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INTERNAL AUDIT REPORT

To the Members of UJJWAL BHARAT TRUST

Report on the Financial Statements ‘

We have audited the accompanying financial statements of GAUTAM BUDDHA TEACHERS'
TRAINING COLLEGE, HAZARIBAG (RUN BY UJJWAL BHARAT TRUST) which comprise the Balance
Sheet as at March 31, 2022, Income & Expenditure Account and Receipt & Payment Account for
¥ the year then ended.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Society in accordance with the
Accounting Standards. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement,» whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial *stat‘érr*i‘entﬁs based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment
] of the risks of material misstatement of the financial statements, whether due to fraud or error.
| In making those risk assessments. The auditor considers internal control relevant to the
Society's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanation given to us, the
financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:
(a) Inthe case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2022; and
(b) In the case of Income and Expenditure Account, of the excess of income over expenditure for the
year ended on that date.

Report on Other Legal and Regulatory Requirements
We report that:

a. We have obtained all the information & explanations, which to the best of our knowledge & belief
were necessary for the purposes of our audit;

as appears from our exammatlon of those books;

The Balance Sheet, Income and Expenditure Account and Recerpt & Payment Account dealt with
by this Report are in agreement with the books of account

. In'our opinion, the Balance Sheet, Income & Expendlture Account and Receipt & Payment Account
comply with the Accounting Standard; .

ForSARK&CO
CHARTERED ACCOUNTANT

1W H

CA NISHANT KUMAR)
Partner (M/Géélﬂlr)
P[ace Ranchl
Date : 30.09.2022
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I
GAUTAM BUDDHA TEACHERS' TRAINING COLLEGE
(RUN BY UJJWAL BHARAT TRUST)
At: Demotand, Hazaribag- 825301, Jharkhand
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022
¥3ENDITURE Al\zgiJ)NT INCOME AN(IISS)NT
tmployees Expense By Admission Fee 2085920.00
Salary expense 11600727.18 " Tuition Fees 17116200.00
Honorarium 120000.00 " ICT Lab Fee 25000.00
Group Health Insurance 182000.00 u Development Fee 801330.00
EPF 1081800.00 " CLC Fees 36950.00
Staff welfare expense 22730.00 13014257.18| " Interest from Bank . 2377.00
E Activity Expenses 339866.00| " Other Receipts 40.00
' Advertisement 186190.00
*  Ludit Fee FY 2020-21 25000.00
3ank Charge 13514.46
cuilding Insurance expense 3651.00
nterest on Building Loan 2228.00
=lectricity expense 61808.00
“ower & fuels 79500.00
sreen Initiative expense 28365.00
cuilding Maintenance 84478.00
_ertificate Verification 367247.00
-ontingency expense 95763.82
Jonation 2100.00
=PF Consultancy Fee 12000.00
T Lab Maintenance 52000.00
~ollege website Renewal fee 6250.00
_ibrary Exbenses 7596.00
“zlephone/ Net. Expense 64384.00
“ewspaper & Journals 2503.00
§ ~rinting & Stationary 120258.00
-2r Repair & Running Expenses 109050.00
_ar Insurance 30809.00
Cepreciation 1373126.00
=xcess of Income over expenditure 4025872.54
| 20067817.00 20067817.00

Jwr Report of Even Date Attached

S omificant Accounting Policies & Notes to Accounts in Note -1

SARK&CO c For UJJWAL BHARAT TRUST
ERED ACCOUNTANTS (GAUTAM BUDDHA TEACHER'S TRAINING COLLEGE)
L clend [z SV
~ANT KUMAR)

M/D66414)

Authorised Signatory



GAUTAM BUDDHA TEACHERS' TRAINING COLLEGE

(RUN BY UJJWAL BHARAT TRUST)
At: Demotand, Hazaribag- 825301, Jharkhand

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 31.03.2022

¥

=CEIPT AMOUNT lpayMENT e
> Opening cash & bank balance By Capital Expenditure Payment
Cash at Bank 6434222.75 643426115 As per Annexure "B" 7939585.0(
Cash in hand ' 2200 By O/s Liabilities paid FY 2020-21
f- Admission Fee 2085920.00 Audit fee paid 21240.0(
" Tuition Fees 1716200.00| By £PF Consultancy : 12000.0¢
ICT Lab Fee 25000.00( " Building Loan EMI paid 272732.1
* Development Fee 801330.00| " Contingency expense 131365.0C
" CLC Fees : 36950.00( " 0.0C
" Interest from Bank 2377.00f " Bank Charges 2156.9¢
" Other Receipts 40.00| " ICT Lab Maintenance 18560.00
" Fund Returned 35990.00] " Building Maintenance Exp. 39468.00
" Newspaper & Periodicals 4580.00
" Adv. & Publicity Expense 91200.00
" Electricity Expense 0.00
" Power & Fuels expense 79500.00
" Car Running & Maintenance 12400.00
* Car Insurance 30809.00
" College website Renewal fee 6250.00
" Green Initiative expense 10966.00
" Telephone/ Net. Expense 7020.00
" ‘Printing and Stationary 17097.00
" Employees Expense paid
Salary expense 17697509.00
Honorarium 7200[70.00
Group Health Insurance a.00
EPF 1088300.00 12905809.00
" Closing cash & bank balance
Cash at Bank 497991709
Cash in hand -4587.00 4975330.09
26538068.15 - 26538068.15
" Jur Report of Even Date Attached
S 2nt Accounting Policies & Notes to Accounts in Note -1
ESARKS&CO For UJJWAL BHARAT TRUST
=7=0 ACCOUNTANTS : (GAUTAM BUDDHA TEACHER'S TRAINING COLLEGE)
SHANT KUMAR) : : Authorised Signatory

B M/066414)
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SA_TAM BEUDDHA TEACHERS' TRAINING COLLEGE
(RUN BY UJJWAL BHARAT TRUST)
~t Demotand, Hazaribag- 825301, Jharkhand

*

Lotes 1 - Significamt Account wc;z Policies for the year ended 31st March, 2022,
A. Basis of Przpar=ton of Financial Statements :
The Concerm mzintzins its accounts on accrual basis and follows mercantile system of Accounting
while prepzrng financial statements.
B. Fixed Asset znd Depreciation :
a) Fixed 2ss2ts are stated at their cost of acquisition, net of availed taxes, less

b) On 2ss=ts capitalised depreciation is charged at rates provided under the Income Tax Act,1961.
c) Depreciation on Fixed Asset has been provided under Written Down Value (WDV) Method.

C. Use of Estimates :

The preparation of the Financial Statements in confirmity with Generally Accepted Accounting
Principles (GAAP) in India requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures relating to contingent liabilities as at the
date of the financial statements and reported amount of income and expenses during the period.
Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates. Difference between the actual results and
estimates are recognised in the period in which the results are known/materialised.

D. Revenue Recognition :

Income are recognised and accounted for on accrual basis. Revenue is recognised to the extent that it
is possible that the economic benefits will flow to the Company.

ﬁ E. Inventories :

a) Inventory have been valued at Cost or Net Realized Value, whichever is Lower.
b) Inventory have been certified by the Management.

Investment :
No Investment have been made by the Firm during the year.

Foreign Exchange Transactions :

No Foreign Exchange transactions have been made during the year.

s to Accounts:

zl voucher have been relied upon wherever external voucher not found.
mzry Creditors and Debtor balances are subject to confirmation and Reconciliation.
=3 2nd Purchase vouchers has been verified on test check basis.

=" 2nd Stock in hand has been taken as per cash book and certified by the management.

e |

our report of even dafte. GAUTAM BUDDHA TEACHERS' TRAINING COLLEGE

Authorised Signatory




